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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

  
Appointment of Michael McCormick

On May 30, 2023, the Board of Directors (the “Board”) of Nuwellis, Inc., a Delaware corporation (the “Company”) approved, effective as of June
1, 2023, the appointment of Michael McCormick to fill a vacancy in the Board. Mr. McCormick has been designated as a Class I director, whose term will
expire at the Company’s annual meeting of stockholders in 2026.  The appointment of Mr. McCormick was recommended to the Board by its Nominating
and Corporate Governance Committee. The Board has determined that Mr. McCormick satisfies all of the independence criteria set forth in the Nasdaq
rules, and is therefore “independent” for purposes of serving on the Board and will serve as the Company’s Lead Independent Director. Mr. McCormick is
also expected to serve as a member of the Audit Committee and as Chair of the Nominating and Corporate Governance Committee of the Board.

Mr. McCormick is a seasoned executive with over 25 years of experience in leading medical device companies and serving as a board member for
several private and publicly-traded life science companies. From 2010 to 2023, Mr. McCormick served as CEO of Osprey Medical (ASX: OSP), an
interventional cardiology commercial stage medical device company focused on technologies to reduce Contrast Induced Acute Kidney Injury.  From 2003
to 2008, Mr. McCormick was CEO of Anulex Technologies Inc., a private company focused on developing proprietary technologies to support the healing
of spinal soft tissues that was successfully sold to Boston Scientific.   Prior to this, Mr. McCormick was President of Centerpulse Spine-Tech, a publicly
traded full line supplier of innovative spinal technologies. Mr. McCormick was involved in the successful sale of Centerpulse Spine-Tech to Zimmer in the
fall of 2003.  Early in his career, Mr. McCormick worked at Boston Scientific Scimed and Baxter Health Care where he served in a variety of sales and
sales management roles. Mr. McCormick is a member of the Board of Directors of Osprey Medical, Inc., and Formae, Inc. and previously the Chairman of
OrthoCor Medical, which was sold in 2019, and a director of Cardio Renal Society of America and of Anulex Technologies, Inc.   Mr. McCormick received
his Bachelor of Business Administration, Business Management from The University of Texas at Austin.

The Company expects to enter into the Company’s standard form of indemnity agreement with Mr. McCormick. The indemnity agreement
provides, among other things, that the Company will indemnify each director for certain expenses which he may be required to pay in connection with
certain claims to which he may be made a party by reason of his position as a director of the Company, and otherwise to the fullest extent permitted under
Delaware law and the Company’s Third Amended and Restated Bylaws. The form of indemnity agreement was filed as Exhibit 10.1 on the Company’s
Form 10 filed on September 30, 2011, and is incorporated herein by reference.

There are no arrangements or understandings between Mr. McCormick and any other persons pursuant to which he was elected as a director of the
Company. There are no family relationships between Mr. McCormick and any director, executive officer, or any person nominated or chosen by the
Company to become a director or executive officer. There are no related person transactions (within the meaning of Item 404 of Regulation S-K
promulgated by the Securities and Exchange Commission) between Mr. McCormick and the Company.

In accordance with the Company’s Non-Employee Director Compensation Policy (the “Policy”), Mr. McCormick is entitled to receive a $45,000
annual retainer for service as a Board member. Mr. McCormick will also be entitled to receive an additional $10,000 for his role as Lead Independent
Director, $7,500 for his role as a member of the Audit Committee and $10,000 for his role as Chair of the Nominating and Corporate Governance
Committee, annually.  Upon his appointment in accordance with the Company’s Policy, the Company will automatically grant Mr. McCormick an annual
equity award with an aggregate value on the date of grant equal to the pro rata portion of the annual equity award, which pro rata portion reflects a
reduction for each month prior to the date of grant that has elapsed since the preceding annual meeting of the Company’s stockholders.

A copy of the Company’s press release dated June 5, 2023 announcing the appointment of Mr. McCormick to the Board is attached hereto as
Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

https://www.sec.gov/Archives/edgar/data/1506492/000110465911054367/a11-26786_1ex10d1.htm


Resignation of Warren Watson

On June 2, 2023, Mr. Warren Watson provided notice of his resignation from the Board of the Company, and from his role as Lead Independent
Director, Chair of the Nominating and Corporate Governance Committee and member of the Audit Committee and Compensation Committee, effective
immediately. Mr. Watson’s resignation was not the result of any disagreement with the Company regarding the Company’s operations, policies or practices.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Number   Description
99.1   Press Release dated June 5, 2023.
104   Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: June 5, 2023 NUWELLIS, INC.
   
  By: /s/ Nestor Jaramillo, Jr  
  Name: Nestor Jaramillo, Jr.
  Title: President and Chief Executive Officer



Exhibit 99.1

Nuwellis Announces the Appointment of Mike McCormick to its Board of Directors

MINNEAPOLIS, June 5, 2023 (GLOBE NEWSWIRE) -- Nuwellis, Inc. (Nasdaq: NUWE), a medical technology company focused on transforming the
lives of patients suffering from fluid overload, today announced that Mike McCormick has been appointed to the company’s Board of Directors. Mr.
McCormick’s vast experience includes more than 25 years of service in the medical device industry through varying leadership roles for several private and
publicly traded companies. Mr. McCormick will also serve as Lead Independent Director and serve as a member of the Audit Committee and as Chair of
the Nominating and Corporate Governance Committee of the Board.

“We are delighted to welcome Mike to Nuwellis’ Board of Directors. His deep experience as an executive in the medical technology field brings
tremendous value to our leadership team,” said Nestor Jaramillo, Jr., President and CEO of Nuwellis. “As a former CEO of a publicly traded medical
device company, I am confident that Mike’s knowledge of the space will help us further enhance our mission of transforming the lives of people suffering
from fluid overload.”

From 2010 to 2023, Mr. McCormick served as the Chief Executive officer of Osprey Medical, a publicly traded, commercial-stage interventional
cardiology company focused on technologies to reduce contrast-induced acute kidney injury. Prior to Osprey Medical, from 2003 to 2008, Mr. McCormick
served as the Chief Executive Officer of Anulex Technologies, Inc., a private company focused on developing proprietary technologies to support the
healing of spinal soft tissues. During his tenure, Anulex Technologies was successfully sold to Boston Scientific. Prior to Anulex Technologies, Mr.
McCormick was President of Centerpulse Spine-Tech, a publicly traded company that was sold to Zimmer in 2003. Earlier in his career, Mr. McCormick
held various sales and sales management positions with Boston Scientific and Baxter. Mr. McCormick received his Bachelor of Business Administration,
Business Management degree from the University of Texas at Austin.

Mr. McCormick is currently a member of the board of directors at Osprey Medical, Inc., and Formae, Inc. He also previously served on the board of
directors at OrthoCor Medical, as a director for the Cardio Renal Society of America and on the board of directors at Anulex Technologies.

“I am looking forward to joining Nuwellis’ Board of Directors, as I believe the Company has an outstanding opportunity to help patients suffering from
fluid overload through its unique Aqaudex ultrafiltration therapy,” said Mike McCormick. “Nuwellis has long been at the forefront in the treatment of fluid
overload for patients resistant to diuretics, and I look forward to contributing my expertise to the Board and leadership team as they embark on the next
phase of growth.”

About Nuwellis
Nuwellis, Inc. (Nasdaq: NUWE) is a medical technology company dedicated to transforming the lives of patients suffering from fluid overload through
science, collaboration, and innovation. The company is focused on commercializing the Aquadex SmartFlow® system for ultrafiltration therapy. Nuwellis
is headquartered in Minneapolis, Minnesota, with a wholly owned subsidiary in Ireland. For more information visit www.nuwellis.com or visit us on
LinkedIn and Twitter.



About the Aquadex SmartFlow System
The Aquadex SmartFlow system delivers clinically proven therapy using a simple, flexible, and smart method of removing excess fluid from patients
suffering from hypervolemia (fluid overload). The Aquadex SmartFlow system is indicated for temporary (up to 8 hours) or extended (longer than 8 hours
in patients who require hospitalization) use in adult and pediatric patients weighing 20 kg or more whose fluid overload is unresponsive to medical
management, including diuretics. All treatments must be administered by a health care provider, within an outpatient or inpatient clinical setting, under
physician prescription, both having received training in extracorporeal therapies.
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