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Item 5.07 Submission of Matters to a Vote of Security Holders.

(a) At the annual meeting of stockholders (the “Annual Meeting”) of CHF Solutions, Inc. (the “Company”) held on May 20,
2020, there were insufficient votes to pass Proposal 3, which sought to approve an amendment to the Company’s Fourth
Amended and Restated Certificate of Incorporation, as amended, to effect a reverse split of its outstanding common stock at a
ratio in the range of 1-for-5 to 1-for-30, to be determined at the discretion of the Company’s Board of Directors, whereby each
outstanding 5 to 30 shares would be combined, converted and changed into 1 share of Company common stock, without reducing
the number of authorized shares of Company common stock.
In accordance with the authority granted pursuant to the approval of Proposal 4 at the Annual Meeting, the Annual Meeting was
adjourned until 2:00 p.m. US Central Time on June 19, 2020 virtually at https://web.lumiagm.com/257409059 (the “Adjourned
Annual Meeting”) to allow additional time to accept stockholder votes on Proposal 3.
Proposal 3 required an affirmative vote of holders of a majority of the shares entitled to vote at the Adjourned Annual Meeting.
Proposal 3 is described in detail in the Company’s definitive proxy statement filed on April 13, 2020 with the Securities and
Exchange Commission.
A total of 22,473,514 shares of the Company’s common stock were present at the Adjourned Annual Meeting in person or by
proxy, which represents approximately 68.94% of the shares of common stock outstanding as of the record date for the Annual
Meeting. There were insufficient votes to pass Proposal 3 at the Adjourned Annual Meeting. The Company did not adjourn the
meeting a second time and will not seek additional votes for Proposal 3.
(b) The results of the voting are shown below.
Proposal 3— To approve an amendment to our Fourth Amended and Restated Certificate of Incorporation, as amended, to
effect a reverse split of our outstanding common stock at a ratio in the range of 1-for-5 to 1-for-30, to be determined at the
discretion of our Board of Directors, whereby each outstanding 5 to 30 shares would be combined, converted and changed
into 1 share of our common stock, without reducing the number of authorized shares of our common stock.
VOTES FOR
13,074,528

VOTES AGAINST
9,308,959

ABSTAIN
90,026

BROKER
NON-VOTES
N/A
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